
Bringing you News Bites on the latest 

corporate and audit regulatory developments 

Implementation of Section 121 of 
Companies (Amendment) Act 2014 
From 20 Apr 2018, directors of a company can voluntarily revise 
their defective financial statements without the need to obtain a 
court order. This will enable directors of a company to revise the 
financial statements of the company that do not comply with the 
requirements of the Companies Act (including compliance with 
the Accounting Standards) on their own accord before the 
financial statements for the next financial year are prepared . 
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International Forum of Independent 
Audit Regulators (IFIAR) Plenary 
Meeting (16 to 19 Apr 2018) 
An ACRA delegation led by Mr Ong Khiaw Hong, Chief Executive of 
ACRA recently attended the International Forum of Independent 
Audit Regulators (IFIAR) Plenary meeting held in Ottawa, Canada. 
At the meeting, ACRA spoke on its observations from the first year 
of implementing the enhanced auditor reporting standards in 
Singapore. 
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Plan Your Visit to ACRA. Make an 
Appointment. 

New e-Appointment Service@ ACRA 

From 1 Jun 2018, customers who wish to visit ACRA's customer 
service counters for business registration matters will need to first 
book an appointment through the ACRA website. Customers can 
look forward to being served more promptly through the new 
e-appointment service. Alternatively, they can refer to our 
interactive virtual assistant, AskJamie@ACRA or our online 
resources on the ACRA website 
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Adding Value to Your Business Needs 
- Apply for Work Injury Compensation
Insurance via BizFile+ 

New business owners can now save more time by purchasing Work 
Injury Compensation Insurance for their employees via ACRA's 
on line business registration and filing system (BizFile'). Instead of 
having to separately approach insurance service providers to 
purchase the insurance, business owners can now apply via BizFile' 
immediately after completing the on line registration process. 
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ACRA 
ACCOUNTING AND CORPORATE 

REGULATORY AUTHORITY 

ACRA's e-Newsletter for professional stakeholders 

This e-newsletter is intended for generalinformationonlyand should nolbe treated as a substitute for speciflc professional adviceforany 

particular situation. 

While we endeavour to ensure the contents are correct to the best of our knowledge and belief at the time of writing, we do not warrant their 

accuracyor completenessnor accept anyresponsitiilityforanyloss or damage arising from anyrelianceon them. 
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https://www.acra.gov.sg/legislation/legislative-reform/companies-act-reform/companies-amendment-act-2014/implementation-of-section-121-of-companies-(amendment)-act-2014
https://www.facebook.com/SG.ACRA/posts/2214871321863913
http://www.acra.gov.sg/e-appointment
https://www.acra.gov.sg/how-to-guides/before-you-start/useful-services-for-your-registered-business-entity

