Please note: 
1. To uphold the principles of transparency and equality of treatment for all Singapore-registered foreign companies, the Registrar will grant exemption under section 373(12) or 373(13) of the Companies Act in limited circumstances. 
2. Please complete all information fields below before submitting the application. If the information provided is incomplete and/or you do not provide further information and documents within one week upon ACRA’s request, ACRA will process the applications based solely on the information made available to ACRA. Applications may be rejected if the available information is insufficient to support the applications.  We regret to inform that fees will not be refunded for rejected applications. 
3. The information provided herein, together with the electronic form filed, will be made available to the public for inspection. 

	Background Information:
	

	Foreign Company name:
	

	Unique entity number
	

	Financial year end:
	







Application under Section 373 of the Companies Act
- Exemption/Waiver of Financial Reporting for Foreign Company 





	Type of exemption that the foreign company is applying for:
	Please tick the appropriate option
	Statement of declaration
[Please use the format of the declaration attached]
	Directors’ / Authorised Representative’s statement [Please use the statement format attached]
	Other required documents, i.e. 
· Balance sheet and income statement;
· Significant accounting policies (including basis of measurement) 

	(a) Waiver from filing the financial statements of the Singapore Branch[footnoteRef:1] [1:  	Singapore Branches of foreign companies who are dormant can proceed to lodge with ACRA, their unaudited profit and loss accounts with respect to their operations in Singapore and unaudited statements showing their assets used in and liabilities arising out of their operations in Singapore, without seeking waiver under section 373(12) of the Companies Act. 
] 

[The branch is strongly urged to apply for relief under (c) instead of waiver]
	
	



	-
	

	(b) Relief from requirements as to audit or form and content of the financial statements and other documents  of the foreign company[footnoteRef:2] [2:  	Foreign companies who prepare the following types of financial statements can directly lodge them with ACRA:
financial statements prepared in accordance with the International Financial Reporting Standards (“IFRS”); and
financial statements prepared in accordance with accounting standards in the law of country of incorporation / formation. ] 

	
	
	


	

	(c) Relief from requirements as to audit or form and content of the financial statements and other documents of the Singapore Branch
	
	
	-
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s373 declaration.docx
DECLARATION IN SUPPORT OF AN APPLICATION UNDER 

SECTION 373(12)/373(13)[footnoteRef:1] OF THE COMPANIES ACT 1967 [1:  	Please delete as appropriate.] 


IN RESPECT OF THE FOREIGN COMPANY’S/SINGAPORE BRANCH’S1 

FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED [DD MM YYYY]



We, the director and authorised representative of [Name of foreign company] (the “Foreign Company”) declare that:



1. the Foreign Company, bearing [unique entity number (UEN): _____________], is a corporation incorporated or formed in [country of incorporation/ formation] and registered under the Companies Act 1967 as [name of Singapore Branch] (“Singapore Branch”);



2. the principal activities of the Foreign Company are [list principal activities of the Foreign Company];



3. the principal activities of the Singapore Branch are [list principal activities of the Singapore Branch]; 



4. for the financial year ended [financial year end date], the Foreign Company wishes to apply1 to the Registrar under:

(a) section 373(12) of the Companies Act for waiver from filing its Singapore Branch’s financial statements;

(b) section 373(13)(a) of the Companies Act for relief from requirements as to audit or form and content of its financial statements and other documents; or

(c) section 373(13)(b) of the Companies Act for relief from requirements as to audit or form and content of its Singapore Branch’s financial statements and other documents;



5. the application is made on the grounds that: [state reasons]; and



6. in relation to the Foreign Company’s application under section 373(12) or 373(13)(b) of the Companies Act for waiver from filing its Singapore Branch’s financial statements or relief from requirements as to audit or form and content of its financial statements and other documents, we enclose the Singapore Branch’s balance sheet, income statement and the significant accounting policies (including the basis of measurement) (if available) for the financial year ended [DD MM YYYY] in Annex A and confirm that

(a) the Singapore Branch has/does not have1 a physical office in Singapore;

(b) as at its financial year ended [DD MM YYYY], the Singapore Branch has [no of employees employed by the Singapore Branch] employees under its payroll;

(c) the following regulatory bodies had requested the submission of an audited set of the financial statements of the Singapore Branch: [list names of regulatory bodies]; 

(d) the Singapore Branch’s balance sheet and income statement, as lodged in the eform together with this Declaration faithfully represent all transactions entered into by the Singapore Branch and are prepared in accordance with the Accounting Standards[footnoteRef:2]. Where the transactions of the Singapore Branch are not borne or recorded by the Singapore Branch, we have included these transactions in Annex A; [2:   Accounting Standards refer to the Singapore Financial Reporting Standards (International) (“SFRS(I)”), Singapore Financial Reporting Standards (“SFRS”), Singapore Financial Reporting Standards for Small Entities (SFRS for SE) or Charities Accounting Standards, as issued by the Accounting Standards Council, as may be applicable.  
] 




or 







in relation to the Foreign Company’s application under section 373(13)(a) of the Companies Act for relief from requirements as to audit or form and content of its financial statements and other documents, we confirm that the Foreign Company is/is not1 required to prepare any form of audited or unaudited financial statements under the laws of [country of incorporation/ formation]. The alternative financial information[footnoteRef:3] (i.e. balance sheet and income statement including the financials of its branch(es) and significant accounting policies (including basis of measurement) prepared in accordance with the accounting standards required in the law of the Foreign Company’s country of incorporation/ formation) that the Foreign Company is able to file has been lodged in the eform together with this Declaration.  [3:  	The following alternative financial information is not acceptable:
financial statements of the immediate, intermediate and ultimate holding companies in lieu of the Foreign Company’s financial statements; 
insurance returns lodged with the Monetary Authority of Singapore, in lieu of the financial statements of the Singapore Branch.
] 




 We hereby request the Registrar of Companies to approve the Foreign Company’s application1 under:

(a) section 373(12) of the Companies Act for waiver from filing its Singapore Branch’s financial statements;

(b) section 373(13)(a) of the Companies Act for relief from requirements as to audit or form and content of its financial statements and other documents; or

(c) section 373(13)(b) of the Companies Act for relief from requirements as to audit or form and content of its Singapore Branch’s financial statements and other documents 

for the financial year ended [DD MM YYYY] only. 



We declare the information submitted above is true and correct to the best of our knowledge. We are aware we may be liable to prosecution if we submit any false or misleading information in this declaration.



Director of Foreign Company registered with ACRA

			

		Declaration made in [Singapore] on this [] day of []

		

		}

}

}

		



______________________________



		

		

		[Name]

[Designation]







Authorised representative of Foreign Company registered with ACRA



		Declaration made in [Singapore] on this [] day of []

		

		}

}

}

		



______________________________



		

		

		[Name]

[Designation]
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Statement by Directors.docx
Sample directors’ statement, for information only

<Foreign Company’s Name> 

Directors’ Statement

For the Financial Year ended <DD MM YYYY>



The directors are pleased to present their statement to the members together with the financial statements of <Foreign Company’s name> (the Company) for the financial year ended <DD MM YYYY>.



1. Opinion of the directors

In the opinion of the directors,

(a) the financial statements of the Company are drawn up so as to give a true and fair view of the financial position of the Company as at <DD MM YYYY> and the financial performance, changes in equity and cash flows of the Company for the year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its debts as and when they fall due.



2. Directors

The directors of the Company in office at the date of this statement are:



<name of director 1>

<name of director 2><name of director 3>

On behalf of the Board of Directors 





_______________________ 				_______________________ 

<name of director 1>					<name of director 2> 

Designation: Director					Designation: Director



Place of signing:

Date of signing: 






