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Companies must take note of the following:

e Subsidiary companies are required to have a financial year
that coincides with that of the holding company. If necessary,
an application has to be made online via BizFile under the
heading “Local Company”, followed by “Applications Under
the Companies Act” and “Application for a Subsidiary of
Holding Company to have a Different Financial Year”.

Newly incorporated companies cannot lodge any change
in its financial year as it has not filed its AR.

Is there any restriction on the period of change?

A Com pany tha‘t has Yes. The new financial period should be less than 24 months

. ' from the previous financial year.
previously lodged its Annual
Ret u rr,] (AR) ,Ca nc h ar,] g eIts How does the change of financial year affect the holding of AGMI?
fl Nanci al pe Il Od any tl me The law requires a company to hold its AGM in every calendar
aﬂd |S no_t reqU|red tO Seek year even if that company has changed its financial year.
approval for the change.

What if my company requires more time to lay accounts
or hold its AGMI after the change?

I If your company has changed its financial year, you must notify
Th e Contents Of th IS ACRA of the change before lodging the application for an
extension of time to lay accounts or hold its AGM. Please refer to
b rOCh U re Serve aS a the brochure on “Guide to Applying for Extension of Time to Lay
g U |de on |y an d Shou |d Accounts and Hold Annual General Meeting”.
be read with the relevant
|eg islation. A|Ways seek Wha can notify ACRA of the change of financial year?
. . A company director or secretary, a professional firm or a
|eg al adVICe If yOU are service bureau can file the online notification.

unsure of any matters.

How do | file the notification?
Follow the steps below to file the notification:
e Log on to www.bizfile.gov.sg with your SingPass ID/
Professional Number and password
Select “e-Services”.
Select “Local Company”.
Select “Annual Filing”.
Select “Notification for Change of Financial Year”.

There is no filing fee for the notification. A newly incorporated
company may use this notification to update ACRA of its
financial year end.




